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Trump’s 3 Steps to Economic Growth -Scott Bessent

• When I read this recent WSJ article, I got the idea for this 
presentation


• 1-Renegotiating global trade 2- Tax reform (includes 
making previous reforms permanent) 3- Deregulating the 
economy


• A key part of 3 is to establish energy dominance 


• I would call it energy reason and safety (remove all 
unreliable sources)


• Part of safety includes basic environmental concerns



Approach to Policy 
Implementation

• Numerous Executive Orders relate to energy/natural 
resources or to environmental issues including climate 
issues


• Implicit in the energy policy (and sometimes explicit) is 
that “greenhouse gases” do not pose a significant threat 
to humanity



Energy is the focus of today’s talk

• Trump has reduced the rush to Alternate Energy to the 
back burner (especially when the Feds are involved)


• DOGE has included cutting wasteful spending in all 
aspects of energy but especially in R&D of unproven 
sources


• Trump has or plans to deregulate burdensome rules that 
will allow proven safe sources to be developed, built and 
brought on-line


• EPA clean air standards have dropped CO2 (plant food) 
as a air pollutant 



NOAA is presently dropping non-weather 
related portions of their operations

• Climate change research and periodic Fed assessment 
reports as it relates to warming temperatures and extreme 
weather is being reviewed and pared


• I saw a letter from Anthony Watts to Trump that made a 
case for the above by showing how NOAA weather sites 
are not meeting basic standards in a vast majority of their 
official sites


• Clearly NOAA and many in the science community have 
been ignoring USCRN rural site data since its inception in 
2005



US Climate Research Network Chart to Jan 2025



Typical Global Temperature Chart Japan



Key Actions and Policies

• From the day of his inauguration (and on the day 
of his inauguration) until as recently as May 15, 
Trump has been signing Climate and especially 
Climate/Energy Executive Orders


•  Many of them promote fossil fuel production, 
roll back environmental regulations and support 
nuclear energy


• Of course there have been many concerns and 
criticisms of all this activity



Promoting Fossil Fuel Production

◦Declared a "national energy emergency" 
to expedite fossil fuel projects.

◦Ordered agencies to prioritize permitting 

and infrastructure development for oil, 
gas, and coal.

◦Moved to fast-track fossil fuel and mining 

projects on federal lands by shortening 
environmental review timelines.




Rolling Back Environmental Regulations

◦Initiated the withdrawal of the US from the Paris 
Agreement.

◦Froze the $27 billion Greenhouse Gas Reduction 

Fund.

◦Targeted Obama-era climate rules, including power 

plant carbon limits and vehicle emissions standards, 
for review or repeal.

◦Considered overturning the scientific finding that 

greenhouse gas pollution is harmful, which could 
limit the EPA's ability to regulate carbon emissions.



Support for Nuclear Energy

◦The Department of Energy continued its 
support for the reopening of the Palisades 
Nuclear Plant.

◦Secretary of Energy Chris Wright highlighted 

the administration's focus on advancing nuclear 
energy projects.

◦The administration prioritized permitting and 

investment incentives for transport and storage 
projects. 



Criticisms and Concerns
• Critics argue these policies undermine climate 

action and put the US at odds with global efforts 
to reduce greenhouse gas emissions.


• Some express concern about the potential 
environmental and health consequences of 
prioritizing fossil fuel production and deregulation.


• Analysts point out that the administration's 
policies may face legal challenges and could be 
difficult to implement due to market forces and 
technological advancements in renewable energy.



Rebuttal
• Climate Action on behalf of alarmists and Global 

Action to remove any Greenhouse gases seem 
disingenuous in the face of actual data


• Why should we look at potential environmental and 
health consequences of only fossil fuel production 
and deregulation?


• There has been a many decades long activity to 
reduce any sort of risks from fossil fuels while we 
seem only in the early stages of even learning about 
the risks from the development of alternate energy


• I think all sources of energy should be compared 
using market forces and technological advancements


